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LIMITED REVIEW REPORT ON UNAUDITED HALF- YEAR FINANCIAL
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THSE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015, (AS AMENDED)

TO THE BOARD OF DIRECTORS

OF
AB COTSPIN INDIA LIMITED

Opinion

We have reviewed the accompanying Statement of Unaudited financial results (“the
statement”™) of AB COTSPIN INDIA LIMITED “the company” for the half year ended
September 30, 2022 “attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the unaudited half yearly financial results of the company:
a. is presented in accordance with the requirements of the Listing Regulations in this
regard and
b. give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standards and other accounting principles
generally accepted in India of the net profit and other financial information for the half

year ended September 30, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the audit of the
Standalone half yearly Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statement under the provisions of the Companies Act, 2013 and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained by us is sufficient

and appropriate to provide a basis for our opinion.




Managements and Board of Directors’ Responsibilities for the Standalone
Half Yearly Financial Results

The Company's Management and Board of Directors are responsible for the preparation of
these standalone half yearly financial results that give a true and fair view of the net profit and
other financial information in accordance with the recognition and measurement principles laid
down in Accounting Standard prescribed under Section 133 of the Act read with relevant rules
issued- thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act tor
safeguarding of the assets of the Company and for preventing and detecting Frauds and other
irregularities: selection and application of appropriate accounting policies making judgments
and estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the

standalone half yearly financial results that give true and fair view and are free from material
misstatement, whether due to fraud Or eITor.

In preparing the standalone half yearly financial results, the management and Board of
Directors are responsible for the assessing the Company’s ability to continue as a going
concern, disclosing, as applicable matters related to going concern and using the going concern
basis of accounting unless the management and Board of Directors either intend to liquidate
the company or to cease operations, or have no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Half Yearly
Financial Results

The objectives are to obtain reasonable assurance about whether the standalone half yearly
financial results as a whole are free from material misstatement, whether due to fraud or error
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonable be expected to
influence the economic decision of users taken on the basis of the standalone half yearly
financial results.
As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
* Identify and assess the risks of material misstatement of the standalone half yearly
financial results, whether due to fraud or error, design and perfogix Ragitprocedures
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responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentation, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate to the circumstances. Under Section 143(3)(i) of the
companies Act 2013, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events and conditions that may cast significant
doubt on the company’s ability to continue as a going concern. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor’s report to
related disclosures in the financial results or, if such disclosures are inadequate to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e [valuate the overall presentation structure and content of the standalone half yearly
financial results including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair representation.

We communicate with those charge with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have co_mplied with
relévant ethical requirements regarding independence, and to communicate v_\llth them all
relationships and other matters that may reasonable be thought to bear on our independence
and where applicable related safeguards.

For P L Mittal & Co
Chartered Accountant
FRN No.: 002697N

(Sourabh Goyal)
Partner

M. No.: 52936
UDIN: 22529363BCRQEJ1038

Place: Bathinda
Date: 10/11/2022



A B COTSPIN INDIA LIMITED
(CIN UL711IPBIO97PLCO20118)

STANDALONE STATEMENT OF ASSETS & LIABLITIES AS AT SEPTEMPER 30, 2022

8. Tl’arlicularx

(Tin Ines except as stated otherwise)

Year Ended

No.
30.09.2022 31.03.2022 31.03.2021
(unaudited) (audited) (audited)
ASSETS Rupees (%) Rupees () Rupees (%)
I INON-CURRENT ASSETS
(Q) Property, Plant and Equipment 224210 2,270.39 2,484.55
(b) Capital work-in-progress 495928 1,894.29 -
(¢) Other Intangible Assets - - -
(d) Deterred Tax Assets (Net) . - .
(¢) Fmancial Assets - - -
(1) Investments 1.40 143 117
(1) Other Financial Assets 12368 102.22 111.75
() Other Non Current assets 101.37 163.34 7.18
TOTAL NON CURRENT ASSETS 7,427.83 4,431.67 2,604.65
I |[CURRENT ASSETS
(a) Inventories 1.494 .40 1.841.54 2.824.59
(a) Financial Assets - - -
(1) Trade recevables 690.94 804.00 724.09
(1) Cash and Cash Equivalents 182.89 6594 6.70
(1) Bank Balances Other than Cash and Cash Equivalents 1.54 75297 085
(1v) Loans 3620 - -
(v) Other Financial Assets - - -
(¢) Other Current Assets 595.32 384.22 203.97
TOTAL CURRENT ASSETS 3,001.29 3,848.66 3,760.20
TOTAL ASSETS (I+11) 10,429.12 8,280.33 6,364.85
EQUITY AND LIABILITIES
| EQUITY
i (a) Equity Share Capital 1,048.82 1,048.82 266.54
(b) Other Equity 2.891.76 283363 191761
111 | Total Equity 3,940.58 3,882.45 2,184.15
LIABILITIES
IV [NON-CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 5,005.81 225532 1,324 06
(1a) Lease Liabilities - - -
(1) Other Financial Liabilities - - -
(b) Other Non-Current Liabilities - - -
(c) Provisions 30.03 3003 5016
(d) Deferred Tax Liabilities (Net) 120.38 118.89 124 37
TOTAL NON- CURRENT LIABILITIES 5,156.21 2,404.24 1,498.58
V |CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 888.63 800.06 2,284 41
(1a) Lease Liabihties - - -
(1) Trade Payables - - -
Dues to micro and small enterprises - 22946 N
Dues to others 118.69 201 62.00
(11) Other Financial Liabilities 547 4.09 6.29
(b) Other Current Liabihties 311.95 933.29 282 88
(¢) Provisions 7.58 24.74 46.54
TOTAL CURRENT LIABILITIES 1,332.32 1,993.65 2,682.12
TOTAL EQUITY AND LIABILITIES (IT1I+IV+V) 10,429.12 8,280.33 6,364.85

For A B Cotspin India Limited

Deepak Garg
Managing Director
DIN: 00843929

Place Bathinda
Date:- 10.11.2022







