
INDEPENDENT AUDITOR'S REPORT
To

The Members of

KKML Welfare FoundaHon

REPORT ON THE FINANCIAT STATEMENTS

we have audited the accompanying financial statements of KKML WELFARE FoUNDATI,N,
which comprise the Balance Sheet as at 31 March 2025, the Statement of Income and Expenditure,
statement of cash Flows, and a summary of Material accounting policies and other explanatoryinformation.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Company Act 20i.3 (,,The Act,,)
in the manner so required and give a true and fair view in conformity *ittr itre Indian Accounting
Standards prescribed under section 133 of the Act read with companies [lndian Accountinf
StandardsJ Rules, 20L5, as amended ["lnd AS") and other accounting principles generally accepted
in India, of the state of affairs (financial position) of the Company as at 31st March 2025 and its
financial performance and cash Frows for the yeai ended on that date.

BASIS FOR OPINION

we conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report' We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of chartered Accountants of India flcAIJ together with the independencl
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, we
do not provide a separate opinion on these matters.

Our report does not include any key audit matter, as there was no matter of most significance
which came to our notice during the Audit.
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INFORMATION OTHER THAN THE FINANCIAT STATEMENTS AND AUDITOR'S REPORT THEREON

The company's Board of Directors is responsible for the preparation of the other information. Theother information comprises the infoimation incluaeJ_ in the Management Discussion andAnalysis' Board's Reporlincluding Annexures to Board's Report, gurin"r?R;sponsibility 
Report,corporate Governance and shaieholder's tnro.-atioo, but does not inctuae the financialstatements and our auditor,s report thereon.

Our opinion on the financial statements does not cover the other information and we do notexpress any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other information is riaterially inconsistentwith the financial statements, or our knowledge ouiainea during the course of our audit orotherwise appears to be materially misstated,

If' based on the work we have performed, we conclude that there is a material misstatement of thisother information, we are required to report that fact. we have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The company's Board of Directors is responsible for the matters stated in section 134(s) of the Actwith respect to the preparation of these financial statements that give a true and fair view of thefinancial position, financial performance, total comprehensive income, changes in equity and cashflows of the company in accordance with the accountinjprinciples generally accepted in India.This responsibility also includes maintenance of adequrt. accounting records in accordance withthe provisions of the Act for safeguarding the asseis of the compiny ,nJ-fo. preventing and
detecting frauds and other irregularities; selection and application of appropriate accountingpolicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and cbmpleteness of the accounting records, relevant to thepreparation and presentation of the financial statements that give a tiue and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related io going .on..rn
and using the going concern basis of accounting unless management either intends to tiqiidate ttre
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

AU DITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but it
is not guaranteed that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we are also:

' ldentiff and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basislor our opinion. The risk of not detecting amaterial misstatement resulting from fraud ii higher than for one reiulting from error, as fraud may
involve collusion, forgery, intentional omissions, .ir..p.esentations, or the override of internal control.

o obtain an understanding of internal financial controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143t3)til of the Act, we are also
responsible for expressing our opinion on whether the Company has ,r'riiiurte internal financial
controls system in place and the operating effectiveness ofsuch Controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a materialuncertainty exists, we are required to draw attention in our iuditor,s report
to the related disclosures inthe financial statements ot if such disclosures are inadequate, to ,oaig,
our opinion' Our conclusions are based on the audit evidence obtained up to the date Lf ou. auditorL
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

' Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably Imowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards
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REPORT ON OTHER LEGAT AND REGULATORY REQUIREMENTS

In our opinion and to the best of our information, the Companies [Auditor,s Report) 0rder,2016
issued by the central Government of India in terms of Section 143 i11) of the Act, does not apply
to the company since it is a company licensed to operate under erstwhile section 25 of companies
Act, 1956 which is equivalent to section B of the companies Act, 2013.

As required by section 143t31 of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books,

The Balance Sheet and the Statement of Income and Expenditure, Statement of Cash Flows with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant Rule issued thereunder.

On the basis of written representations received from the directors as on 3L March ZOZS,taken on
record bythe Board of Directors, none of the directors is disqualified as on 31, March Z0Z5,from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the Company
and the operating effectiveness of such control, the same is annexed as annexure 'A', and

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(1,6) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid (if any) by the
Company to its directors during the year is in accordance with the provisions of section 1.97 of the
Act.

With respect to the other matters to be included in the Auditor's report in accordance with Rule 11
of the Companies [Audit and Auditors) Rule, 20L4, in our opinion and to the best of our
information and according to explanation given to us: -

The Company does not have any pending litigation.

'l'he Company has made a provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

There is no such amount which requires to be transferred to Investor Education and protection
fund.

[a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
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5.

6.

whatsoever by or on behalf of the company ("ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

[b) The Management has represented, thaL to the best of its knowledge and belief, no funds (whichare material either individually or in the aggregate) have been received by the company from anyperson or entity, including foreign entity ('Funding Parties"), with the understanding whetherrecorded in writing or otherwise, that the dompany"shall, whether, dtrectly or indirecly, lend orinvest in other persons or entities identified in any .u.rn., whatsoeve. 6y o. on behalf of the
Funding Party ["ultimate Beneficiaries') or provide ,ny grr.rnteg security or the like on behalf ofthe Ultimate Beneficiaries;

[cJ Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to my notice that has caused me to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatemenL

The company did not declare any dividends during the year as it is prohibited.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its book of account for the financial year ended March 3L, zoz;, which has a
feature of recording audit trail fedit IogJ facility and thl same has operated ihroughout the year
for all relevant transactions recorded in the soft*a.". Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention.

ForPLMittal&Co.
Chartered Accountants

Firm Reg. No.002546N

Sourabh Goyal

(Partner)

Membership No 529363

IJDIN: - 25529363 BMULGT 7 345

Place: - Bathinda
Dated: - 26.05.2025

gTQ

'SzadiN/{

#



"ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OFsEcrroN 143 oF THE coMpANrEs ACT, zorS ("THE nCi"l. \ , -- '

we have audited the internal financial controls over financial reporting of KKML WELFAREFOUNDATIoN ["the company") as of 3]- March 2025 inconjunction with our audit of the financialstatements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control ov_er financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ofInternal Financial controls over Financial Reporting issued by the Institute of chartered
Accountants of India ['lcAI'). These responsibi,lities include th; aerign, lmplementati;;;;
maintenance of adequate internal financial controls that were operating effectively for ensurin!the orderly and efficient conduct of its. business, including adheience tJ company,s policies, thesafeguarding of its assets, the prevention and detection Jf frauds and errors, the accurary and
completeness of the accounting records, and the timely preparation oi reliable financial
information, as required under the Companies Act, 20L3.

AUDITORS' RESPONSIBILITY

our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the .,Guidance 

Note,,) and
the Standards on Auditing, issued by ICAI and deemed to be piescribed under section ta3(10) of
the Companies Act, 20L3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note requir. ihrt we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenlss. Our
audit of internal financial controls over financial reporting included obtlining in understanding of
internal financial controls over financial reporting, assessing the risk thatl material weakness
exists, and testing and evaluating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fiaud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls syslem over financial
reporting,
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MEANING OF INTERNAL FINANCIAL CONTROTS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance- regarding the reliability of financial iupo.ting and the preparaiion of
financial statements for external purposes in accordance with gene"rally accepted accounting
principles. A company's internal financial control over financial reportingincludes those policiel
and procedures that [L) pertain to the maintenance of records that, in reas-onable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accolntini principles, and that
receipts and expenditures of the company are being made only in accordan-ce withiuthorizations
of management and directors of the company; and (3J provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the .oriprry'f
assets that could have a material effect on the financial statements,

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materiil
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future ieriods are sublect
to the risk that the internal financial control over financial reporting may be.o*. inadequate
because of changes in conditions, or that the degree of compliance with the policies o, p.o..d-ure,
may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over finanCial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

ForPLMittal&Co.
Chartered Accountants
Firm Reg. No.002546N

Sourabh Goyal

(Partner) Place: - Bathinda

Dated: - 26.05.2025Membership 529363

UDIN: - 25529363 BMULGTT 345
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